MORRISTOWN
PARKING AUTHORITY

Policy Statement

Subject: PFLOPR Policy Number: 24-003

Resolution #: 2024-033 Effective Date: February 21, 2024

Determination of 2024 Payment for Loss of Parking Revenue (PFLOPR)

A. FOR ANY MORRISTOWN PARKING AUTHORITY (MPA) PARKING SPACE TEMPORARILY LOST DURING
CONSTRUCTION

$15 Per Space Per Day, Exclusive of Sundays & Holidays!

B. FOR ON-STREET MPA PARKING SPACES PERMANENTLY LOST

1. Use Table 1 below to determine the Classification (A, B, C, D or E) of the street where parking will be lost.

2a. To determine ONE TIME PAYMENT OPTION:
(where P = Payment; N = Number of Spaces Lost)

For Class “A” Spaces: P=Nx $35,945
For Class “B” Spaces: P =N x $28,440
For Class “C” Spaces: P=Nx $22,120
For Class “D” Spaces: P=Nx $15,800
For Class “E” Spaces: P=Nx $9,480

2b. To determine ANNUAL PAYMENT OPTION - 5-, 10- OR 15-YEAR PERIOD:
(where P = Payment; N = Number of Spaces Lost)

5 Year Term 10 Year Term 15 Year Term
For Class "A" Spaces P=Nx $8767 P=Nx $4942 P=Nx $3,762
For Class "B" Spaces P=Nx $6936 P=Nx $3910 P=Nx $2976
For Class "C" Spaces P=Nx $539 P=Nx $3041 P=Nx $2,315
For Class "D" Spaces P=Nx $3853 P=Nx $2172 P=Nx $1,653
For Class "E" Spaces P=Nx $2312 P=Nx $1,303 P=Nx $992

3. Number of Spaces Lost (N) may be prorated if only lost for certain hours or days.
4. All numbers and classifications are subject to change.
5. Final terms and agreement subject to MPA Board of Commissioners approval.

! New Years Day, Memorial Day, Independence Day, Labor Day, Thanksgiving Day, Christmas Day



Table 1 — MPA On-Street Parking Classifications

CLASSIFICATION A B C D E
WELL BELOW
EARNING HISTORY VERY HIGH HIGH AVERACGCE BELOW AVERAGE AVERAGE
lI\A/II\Ii‘II\'IIlEJ:\ L INCOMEPER Over $2,000 $1,600 to $2,000 $1,200 to $1,600 $300 to $1,200 Under $800
AVERAGE ANNUAL
INCOME PER METER $2,275 $1,800 $1,400 $1,000 $600
ONE-TIME PFLOPR PYMT
5,945 28,440 22,120 15,800 9,480
(PER SPACE BASIS) $8 § § $ $
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